General Terms and Conditions (B2B)

l. Scope of Application

1. These General Terms and Conditions (hereinafter "GTCs") apply to all services provided by SIC Hospitality GmbH, operator of Kennedy
89 (hereinafter "Hotel"), in particular the letting of hotel rooms for accommodation, the temporary, paid use of conference and event
rooms and other rooms of the Hotel for the organisation of events such as meetings, conferences and other events (hereinafter
"Events"), as well as for all other supplies and services provided by the Hotel for the guest, the organiser and other contracting parties
(hereinafter "Contracting Party"). The Hotel is entitled to fulfil its services through third parties.

2. These GTCs apply to all contracts concluded between the Hotel and the Contracting Party, e.g. hotel accommodation, contingent or
event contracts.

3. The subletting or re-letting or the unremunerated utilisation of the rooms by third parties as well as their use for purposes other than
accommodation require the prior consent of the Hotel in text form. Section 540 subsection 1 sentence 2 of the German Civil Code (BGB)
does not apply if the Contracting Party is not a consumer.

4. The subletting or re-letting of the rooms, areas or showcases provided as well as invitations to job interviews, sales or similar events
require the Hotel's prior consent in text form.

5. Terms and conditions of the Contracting Party shall only apply if this has been previously agreed in text form. Counter-confirmations of
the Contracting Party with reference to its general terms and conditions are hereby rejected.

Il. Conclusion of Contract, Contracting Party

1. With the booking, which can be made online, verbally, in writing, by telephone, fax or e-mail, the Contracting Party makes a binding offer
to conclude a contract. The respective contract (hereinafter "Contract") is concluded upon confirmation of the booking by the Hotel. The
Hotel is free to accept the contract offer of the Contracting Party in writing, verbally, in text form (e-mail, fax) or implicitly by provision
of services.

2. The parties to the contract (hereinafter referred to as "Parties") are exclusively the Hotel and the Contracting Party. If the customer
ordering the Hotel's services concludes the contract on behalf of a third party, the third party, and not the customer, shall become the
Hotel's Contracting Party.

3. If the customer concludes the contract in the name of the third party or if the third party has commissioned a commercial agent or
organiser for the contractual processing, the customer, agent or organiser shall be jointly and severally liable with the third party who
becomes the Contracting Party for all obligations arising from the Contract, insofar as the Hotel has received corresponding declarations
from the customer, agent or organiser. The customer, agent or organiser must inform the Hotel in good time before conclusion of the
Contract about the actual Contracting Party and provide the latter's name and address. In addition, the customer, agent or organiser is
obliged to forward all information relevant to the booking, in particular these GTCs, to the third party who becomes the Hotel's
Contracting Party.

4. In the case of a group booking by the Contracting Party, a contingent Contract is concluded. The contingent Contract shall take
precedence over and supplement these GTCs. Special conditions can be arranged for group bookings. Within the framework of this
contingent Contract, the Contracting Party is jointly and severally liable for all damages caused by the end user.

5. Agroup booking is deemed to exist if more than nine rooms are booked at the Hotel by a Contracting Party in the course of one or more
booking processes that are related in terms of time and/or subject matter. A group booking is independent of the booking method.

[ll. Room provision, Handover and Return

1. The rooms are made available exclusively for accommodation purposes, unless another purpose has been expressly contractually

agreed.

2. Unless otherwise agreed in text form in individual cases, the Contracting Party is not entitled to the provision of specific rooms of the
booked category within a room category.

3. When using the hotel's fitness area, the contractual partner is subject to the applicable house rules. It is not permitted to bring
accompanying persons.

4. Booked rooms are available to the Contracting Party from 3:00 p.m. on the agreed day of arrival. The Contracting Party has no claim to
earlier availability unless such a claim has been agreed between the Parties for a fee.

5. Booked rooms must be occupied by 11:59 p.m. at the latest on the agreed day of arrival. Unless a later arrival time has been expressly
agreed, the Hotel has the right to reallocate booked rooms after 11:59 p.m. without the Contracting Party being able to derive any claims
for compensation from this. The Hotel is entitled to a right of cancellation in this respect.

6. On the agreed day of departure, the rooms must be vacated and returned to the Hotel by 12:00 noon at the latest. For any use beyond
this time, the Hotel may claim compensation for use as follows: Up to 6:00 p.m. 50% of the regular overnight price (list price), longer
than 6:00 p.m. 100% of the regular overnight price (list price).

7. The Contracting Party is at liberty to prove to the Hotel that it has incurred no or less damage. The Hotel is at liberty to prove higher
damages.

V. Events

1. All conditions regarding room utilisation also apply to Events, unless more specific regulations are stipulated below.

2. Inorderto enable the Hotel to make careful preparations, the Contracting Party must inform the Hotel of the final number of participants
in text form no later than 14 (fourteen) working days before the start of the Event. A change in the number of participants by more than
10% (ten per cent) requires the consent of the Hotel. If the Hotel does not agree in text form, the Contracting Party is not entitled to
organise the Event with a higher number of participants. If the Hotel agrees, invoicing shall be based on the new agreement (possibly
with additional costs). The Contracting Party is not entitled to demand consent.

3. Inthe case of services invoiced by the Hotel according to the contractually agreed number of participants (e.g. food and beverages, event
and conference packages), the actual number of persons shall be charged in the event of an increase in this number of participants. If
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the contractually agreed number of participants is reduced, the Hotel is entitled to charge the originally contractually agreed number of
participants less 10%.

The prices may also be changed by the Hotel if the Contracting Party subsequently requests changes to the number of participants, the
Hotel's services or the duration of the Event and the Hotel agrees to such request.

The Contracting Party is at liberty to prove to the Hotel that it has incurred no or less damage. The Hotel is at liberty to prove higher
damages.

When booking an Event, the Contracting Party is not entitled to the provision of a specific room. The rooms shall be allocated by the
Hotel in accordance with the respective capacity requirements of the Event, whereby the legitimate interests of the Contracting Party,
such as options for the desired seating arrangement, shall be given due consideration.

If the agreed start and/or end times are postponed, the Hotel may charge reasonable additional costs for the readiness to perform,
unless the Hotel is responsible for the postponement.

The event rooms are available to the Contracting Party exclusively during the period agreed in the Contract. This period includes all
activities, including set-up, event duration and dismantling. Use of the rooms beyond the agreed period is only permitted with the
express consent of the Hotel and may incur additional costs. The Contracting Party is responsible for adhering to the agreed time and
completing all necessary work (e.g. set-up and dismantling) within this time frame.

The Hotel reserves the right to make room changes if these are reasonable for the Contracting Party, taking into account the interests
of the Hotel.

Bringing in external food is prohibited without exception. Bringing in drinks is not permitted. In the event of non-compliance, the Hotel
reserves the right to charge an appropriate corkage fee per bottle opened.

Any exhibits or other personal items brought along by the Contracting Party are located in the event rooms or other areas of the Hotel
at the Contracting Party's own risk.

Decorative material, exhibits and other items brought into the Hotel may only be set up or attached after prior agreement in text form
with the Hotel in order to avoid damage. All items brought in must comply with the applicable statutory and official regulations, in
particular the fire police requirements. The Hotel is entitled to demand proof of this and to remove non-compliant material at the
expense of the Contracting Party.

After the end of the Event, the Contracting Party must immediately remove all items brought along, including transport and packaging
materials. If the Contracting Party fails to fulfil this obligation, the Hotel shall be entitled to remove and store or dispose of the materials
left behind at the Contracting Party's expense. The Contracting Party shall bear the resulting costs.

The Hotel does not provide insurance cover for items brought in by the Contracting Party. The conclusion of any necessary insurance is
the sole responsibility of the Contracting Party.

. Technical and official Regulations for Events

If the Hotel procures technical or other equipment from third parties at the request of the Contracting Party, it shall act in the name and
for the account of the Contracting Party. The Contracting Party shall be liable for the careful handling and proper return of the equipment
and shall indemnify the Hotel against all third-party claims in connection with the procurement and transfer.

The use of the Contracting Party's own electrical or other technical equipment utilising the Hotel's electricity and power supply networks
requires the Hotel's prior consent in text form. If suitable systems of the Hotel remain unused as a result, the Hotel may make the consent
dependent on the payment of a cancellation fee. The Contracting Party shall be liable for all disruptions or damage caused by its systems
to the Hotel's supply networks or other facilities, unless the Hotel is responsible for these. Energy costs incurred through the use of the
Contracting Party's own facilities may be charged by the Hotel in the form of a reasonable flat rate.

With the Hotel's consent, the Contracting Party is entitled to use its own telephone, fax and data transmission facilities. The Hotel is
entitled to charge connection fees for this. All costs incurred in this connection shall be borne by the Contracting Party. If hotel’s own
facilities remain unused due to the connection of the Contracting Party's own equipment, the Hotel may demand reasonable
compensation for loss of use.

The Contracting Party is obliged to obtain all official authorisations required for the implementation of the Event in good time and at its
own expense and to ensure that they are complied with. If the Contracting Party outsources services such as set-up work to third parties,
it must ensure that all relevant health and safety regulations are complied with. Compliance with public-law requirements and other
regulations is the sole responsibility of the Contracting Party. Violations and their consequences shall be borne solely by the Contracting
Party.

The Contracting Party is obliged to handle all necessary formalities and settlements in connection with copyright-relevant processes,
such as music performances, film screenings or streaming services, independently with the responsible institutions (e.g. GEMA).

The use of industrial property rights of the Hotel (such as name, brand or logo) by the Contracting Party requires prior agreement with
the Hotel.

. Services, Prices, Payment, Offsetting

In accordance with these GTCs, the Hotel is obliged to provide the agreed services and to provide the rooms booked by the Contracting
Party.

The Contracting Party is obliged to pay the prices agreed or customarily charged by the Hotel for these services (utilisation of the Hotel's
premises) and any other supplies and services provided by the Hotel. This also applies to services commissioned by the Contracting Party
directly or via the Hotel, which are provided by third parties and disbursed by the Hotel, in particular also for claims of copyright
utilisation companies.

The agreed prices include the statutory VAT applicable at the time of the Contract or booking. Should the statutory VAT be increased
between the conclusion of the Contract or the time of booking and the fulfilment of the Contract, the price shall be increased accordingly.
If the statutory VAT is reduced between the conclusion of the Contract or the time of booking and the fulfilment of the Contract, the
price shall not be reduced.

The agreed prices do not include local taxes that are owed according to the respective municipal law, such as a tourism tax. The
Contracting Party shall bear the aforementioned charges himself. The respective amounts will be invoiced separately. In the event of
changes, the introduction or abolition of local taxes on the subject matter of the service after conclusion of the Contract, the prices shall
be adjusted accordingly.

If the period between the conclusion of the Contract and the first contractual service provided by the Hotel exceeds twelve months and
if the price generally charged by the Hotel for such services increases, the Hotel may increase the contractually agreed price by a
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reasonable amount, but by no more than 10%. Price changes according to number 3 remain unaffected by this.

The Hotel is entitled to demand a reasonable advance payment or security deposit of up to 100% of the total payment obligation of the
Contracting Party upon conclusion of the Contract. The amount of the advance payment and the payment dates may be agreed in the
Contract. Furthermore, the Hotel is entitled to demand a reasonable advance payment from the Contracting Party at the beginning and
during the stay for existing and future claims arising from the Contract, insofar as such a payment has not already been made in
accordance with the above provision.

The statutory provisions shall apply in the event of default in payment by the Contracting Party. In justified cases, e.g. payment arrears
of the Contracting Party or extension of the scope of the Contract, the Hotel is entitled to demand an advance payment or security
deposit within the meaning of the above clause or an increase in the advance payment or security deposit agreed in the Contract up to
the full agreed remuneration, even after conclusion of the Contract up to the beginning of the stay.

If the Contracting Party subsequently wishes to make changes to the number of rooms booked, other hotel services or the duration of
the guests' stay, this requires the Hotel's consent in text form. It is pointed out that such changes are subject to the regulations provided
for in the Contract, such as in particular cancellation or rebooking conditions. Unless otherwise stipulated in the Contract, the Hotel's
consent may be made dependent on a price adjustment.

Hotel invoices without a due date are payable in full upon receipt of the invoice. An invoice shall be deemed to have been received by
the invoice recipient no later than 3 days after dispatch, unless earlier receipt can be proven. If the Hotel has granted the Contracting
Party a payment term or other credit and the Contracting Party falls into arrears with this or with other payment obligations to the Hotel,
the payment term or other credit may be revoked and all claims shall become due immediately. In the event of default in payment, the
Hotel shall be entitled to charge and claim the respective statutory default interest. The Hotel reserves the right to provide evidence of
higher damages and the Contracting Party in turn reserves the right to provide evidence of lower damages.

The issue of a total invoice does not release the Contracting Party from the obligation to pay the individual invoices on time. A delay in
payment of even a single individual invoice shall entitle the Hotel to withhold all further and future services and to make fulfilment of
the services dependent on the provision of security amounting to up to 100% of the outstanding payment.

The Contracting Party agrees that invoices may be sent to him electronically.

The Contracting Party may only offset claims of the Hotel against undisputed or legally established counterclaims.

The same applies to the exercise of a right of retention due to the Contracting Party's own claims.

Claims and other rights may only be assigned with the consent of the Hotel in text form. The Hotel may not unreasonably withhold its
consent.

If the Contracting Party uses a credit card without physically presenting it (e.g. via telephone, Internet or similar) to pay for services of
the Hotel with a prepayment obligation (e.g. general orders with prepayment or guaranteed bookings), the Contracting Party is not
entitled to revoke this charge vis-a-vis the Hotel's credit card company.

The Hotel reserves the right to levy an additional fee (“Surcharge”) when payment is made by credit card, covering the actual costs
incurred in processing the payment. The amount of the fee will be explicitly displayed before the transaction is completed. The
Contracting Party agrees to pay this fee by using the credit card. Alternatively, they are free to choose a different, fee-free payment
method.

VIl. Withdrawal (Cancellation) by the Contracting Party; Non-utilisation of the Hotel's
services

7.

The Contracting Party only has the right to withdraw from the Contract concluded with him if this has been agreed in the Contract or if
there is a statutory right of withdrawal or cancellation.

If any right of cancellation has not been exercised within the agreed period, it shall lapse upon expiry of the period. In this case, the
Contract remains fully effective, with the consequence that the Contracting Party is obliged to pay the agreed remuneration even if he
does not utilise the ordered goods and services, in particular rooms or event rooms.

Withdrawal or cancellation of the Contract must be made in text form (e.g. by e-mail or post). Decisive for the timeliness of the
cancellation is its receipt by the Hotel.

If a right of cancellation has not been agreed or has already expired and there is also no statutory right of cancellation or termination
and the Hotel does not agree to the cancellation of the Contract, the Hotel shall retain the claim to the agreed remuneration despite
non-utilisation of the service.

If and to the extent that the Contracting Party does not utilise ordered services (rooms, event rooms, etc.), the Hotel shall offset the
proceeds from other rentals and any expenses saved against the compensation to be paid by the Contracting Party, but up to a maximum
of the full amount of such compensation.

If the rooms or event rooms are not rented to another party, the Hotel may demand the contractually agreed remuneration and make
a flat-rate deduction for saved expenses. In this case, the Contracting Party is obliged to pay 90 % of all contractually agreed costs,
including room and accommodation costs, event flat rate, conference flat rate, food, drinks and other services.

The Contracting Party is at liberty to prove that the Hotel has incurred no or less damage. The Hotel is at liberty to prove higher damages.

VIIl. Withdrawal, Cancellation by the Hotel

If and insofar as the Contracting Party has been granted a right of withdrawal in text form, the Hotel is entitled to withdraw from the
Contract within the period agreed for exercising the right of withdrawal if third parties have made enquiries about the services reserved
by the Contracting Party (rooms, event rooms) and the Contracting Party does not waive his contractual right of withdrawal upon enquiry
by the Hotel, referring to this fact. This shall apply accordingly if an option is granted, if other enquiries have been made and the
Contracting Party is not disposed to make a binding booking upon enquiry by the Hotel within a reasonable period of time.
If and to the extent that advance payments or security deposits have been agreed with the Contracting Party and the Contracting Party
fails to make such payments within a reasonable grace period set by the Hotel with a warning of refusal, the Hotel shall be entitled, at
its discretion, to withdraw from the Contract and to claim damages for non-performance. In this case, the Hotel may make a lump-sum
claim for damages against the Contracting Party. The Contracting Party is at liberty to prove that the Hotel has incurred no or less
damage. The Hotel is at liberty to prove higher damages.
Furthermore, the Hotel is entitled to withdraw from or terminate the Contract in accordance with the statutory provisions of sections
314, 323 of the German Civil Code (BGB), in particular if

a. force majeure or other circumstances for which the Hotel is not responsible make the fulfilment of the Contract impossible
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or unreasonably difficult for the Hotel;

b.  the Contracting Party makes misleading or false statements about essential data or facts, e.g. about the person, the purpose
of the rental or the ability to pay;

c.  the Contracting Party uses the Hotel's industrial property rights without the corresponding consent of the Hotel;

d.  the Contracting Party fails to provide a due payment;

e. the Hotel has justified cause to believe that the contractual use of the Hotel's goods and services (in particular the staging
of the event, use of rooms) by the Contracting Party, may jeopardise the smooth running of the business or the safety or
public reputation of the Hotel, without this being attributable to the Hotel's sphere of control or organisation;

f. there is an unauthorised subletting or re-letting within the meaning of Clause I;

g.  the purpose or reason for the stay is unlawful.

In the event of justified cancellation by the Hotel, the Contracting Party has no claim to compensation or other compensation payments.
The claims of the Hotel remain unaffected.

In the event of justified cancellation or termination of the Contract, the Hotel may make a lump-sum claim for damages or
reimbursement of expenses against the Contracting Party. The Contracting Party is at liberty to prove that the Hotel has incurred no or
less damage. The Hotel is at liberty to prove higher damages.

. Defects, Liability, Limitation Period

The Hotel shall only be liable for all statutory and contractual claims in the event of wilful (Vorsatz) or grossly negligent behaviour (grobe
Fahrldssigkeit).

By way of exception, the Hotel shall be liable for slight negligence (leichte Fahrldssigkeit) in the event of damage resulting from the
breach of material contractual obligations (wesentliche Vertragspflichten). In such cases, liability shall be limited to the foreseeable
damage typical of the Contract.

Furthermore, the Hotel shall be liable in exceptional cases for slight negligence (leichte Fahrldssigkeit) in the event of damage due to
injury to life, limb or health.

The Hotel accepts no liability for consequential (Folgeschdden) or indirect (mittelbare Schéden) damages.

Exclusions and limitations of liability shall apply in the same way in favour of all companies employed by the Hotel to fulfil its contractual
obligations, their subcontractors and the Hotel's vicarious agents (Erfiillungsgehilfen, Verrichtungsgehilfen). They shall not apply if the
Hotel assumes a guarantee for the quality of an item or work (Garantie fiir die Beschaffenheit einer Sache) or in the case of fraudulently
concealed defects (arglistig verschwiegene Mdngel).

If the Contracting Party is provided with a parking space in the Hotel garage or in a Hotel car park, even for a fee, this does not constitute
a safekeeping agreement. The Hotel has no duty of supervision. The Hotel shall not be liable for loss of or damage to motor vehicles
parked or manoeuvred on the Hotel property and their contents, unless the Hotel, its legal representatives or its vicarious agents are
responsible for intent or gross negligence (Vorsatz oder grobe Fahrldssigkeit). In this case, the damage must be claimed from the Hotel
at the latest when leaving the Hotel property.

The Contracting Party is obliged to notify the Hotel of any recognisable faults or defects immediately, at the latest on departure. The
Contracting Party shall be obliged to make reasonable efforts to remedy the disruption and minimise any possible damage. In addition,
the Contracting Party is obliged to inform the Hotel in good time of the possibility of exceptionally high damages.

Should disruptions or defects in the Hotel's services occur, the Hotel shall endeavour to remedy such upon immediate complaint by the
Contracting Party. If the Contracting Party culpably fails to notify the Hotel of a defect, there shall be no entitlement to a reduction in
the contractually agreed remuneration.

Wake-up calls are carried out by the Hotel with due diligence. In the event of non-performance or poor performance, the Hotel shall
only be liable for intentional or grossly negligent behaviour (vorsdtzliches oder grob fahrldssiges Verhalten); any further liability is
excluded.

Messages, mail and consignments of goods for the Contracting Party shall be handled with the care customary in the trade. The Hotel
shall be responsible for the delivery, storage and - upon express request - forwarding of the same for a fee. In the event of non-
performance or poor performance, the Hotel shall only be liable for intentional or grossly negligent behaviour (vorsdtzliches oder grob
fahrldssiges Verhalten); any further liability is excluded.

The statutory provisions of Sections 701 et seq. of the German Civil Code (BGB) shall apply to items brought in by the Contracting Party.
Items left behind by the Contracting Party will only be forwarded at the request, risk and expense of the Contracting Party. The Hotel
will store the items for 3 months and charge an appropriate fee for this. Items of recognisably high value will be handed over immediately
to the responsible local lost property office.

All claims against the Hotel shall generally become time-barred one year after the commencement of the statutory limitation period.
The above shall not apply in the event of liability on the part of the Hotel for damages arising from injury to life, limb or health (Leben,
Korper oder Gesundheit) or from breach of material contractual obligations (wesentliche Vertragspflichten) and for liability for other
damages based on an intentional or grossly negligent breach of duty (vorsdtzliche oder grob fahrldssige Pflichtverletzung) on the part of
the Hotel, its legal representative or its vicarious agents; in these cases, the statutory limitation periods shall apply.

. Liability of the Contracting Party

The Contracting Party shall be liable to the Hotel for all damage caused by it, its employees or other auxiliary staff, its legal representatives
and vicarious agents.

The Contracting Party shall also be liable for damage caused by it or by third parties who receive the Hotel's services at his instigation.
In the event of loss or damage to the rooms and premises provided to the Contracting Party during the term of the Contract or the
duration of the stay, the Contracting Party or its guests, employees, assistants or event participants shall be assumed to be at fault,
unless the damage is demonstrably the responsibility of the Hotel or was caused by third parties.

The Contracting Party shall be liable to the Hotel for the payment of additional services which its guests, event participants etc. request
from the Hotel and which the Hotel provides to them.

Smoking is strictly prohibited in all rooms and enclosed areas of the Hotel. In the event of a breach of this smoking ban, the Contracting
Party is obliged to bear all costs incurred as a result of smoking in breach of the Contract. This includes in particular, but is not limited
to, the costs of additional cleaning, the restoration of the premises to a smoke-free condition (including special cleaning procedures)
and any renovation costs incurred. The Hotel may make a lump-sum claim for damages against the Contracting Party. In this respect, the



Hotel reserves the right to charge a flat-rate cleaning fee of EUR 150, unless higher costs can be proven. The Contracting Party is at
liberty to prove that the Hotel has incurred no or less damage. The Hotel is at liberty to prove higher damages.

If the Hotel is unable to let the room concerned for one or more nights due to smoking in breach of the Contract, the Contracting Party
undertakes to pay the Hotel 90% of the room rate per night applicable at that time for the duration of the loss of use. The Contracting
Party is at liberty to prove that the Hotel has incurred no or less damage. The Hotel shall be at liberty to provide evidence of higher
damages.

Should the fire brigade be called out as a result of smoking in breach of the smoking ban (e.g. by triggering a fire alarm), the Contracting
Party shall bear the full costs incurred.

. Final Provisions

Amendments and additions to the Contract for the provision of Hotel services must be made in writing to be effective. Unilateral
amendments or additions are invalid.

The place of fulfilment and payment is Frankfurt am Main.

If the Contractual Partner is a merchant, a legal entity under public law or a special fund under public law, the exclusive — and
international — place of jurisdiction for all disputes arising directly or indirectly from the contractual relationship shall be Frankfurt am
Main. The same shall apply if the Contractual Partner is an entrepreneur within the meaning of Section 14 of the German Civil Code
(BGB).

German law applies. The application of the UN Convention on Contracts for the International Sale of Goods is excluded.

Should individual provisions of the Contract and/or these GTCs be or become invalid, this shall not affect the validity of the remaining
provisions. In all other respects, the statutory provisions shall apply.



